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INDEPENDENT ALIDITORS' REFPORT
T
The Members of Usha Gases & Industries Limited

Report on the audit of the financial statements

Qualified Opinian

We have audited the accompanying flinancial statements of Usha Gases & Industries Limited |“the
Company”), which comprise the balance sheet as at March 31, 2023, and theStatement of Profit and Lass
and statement of cash flows for the year then ended, andnotes 1o the financial statements, including a
summary of significant accounting policiesand other explanatory information,

In our cpinion and 1o the best of our infarmation ard according to the explanationsgiven to us, subject to
our qualification as described in the Basés for Qualified Opinien section of our report,the aforesaid financial
statements give the information required by theCompanies Act, 2013 {'Act’) in the manner so required and
ghve @ true and fair view inconformity with the accounting principles generally accepted in India, of the
state ofaffairs of the Company as at March 31, 2023, its ioss and cash flows far the year ended an that
date.

Basis for Qualified opinion
We draw attention to the following matters deseribed below:

1. The aforesaid financial statements do not comply with all the applicable accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

2. The company has not provided the details of shares held by promoters as at the end of the year which

Is in violation of disclosure requirements as per amended Schedule 1 of the Companies Act, 2013
However, this does not render any impact on the financial performance of the company.

o

The Company has incurred cash loss during the year and in the preceding year and has written off all
its fiabilities and assets during the current year as per Note — 14{2). Further the company has
transferred its property plant & Eouipment to assets held for sale, which casts significant doubt on the
ability of the company to continue as going concern.

We conducted our audit in accordance with the standards on auditing specified undersection 143 [10) of
the Lomparmies Act, 2013, Cur respansibilitizs under those Standardsare further described in the auditor's
responsibilities for the audit of the financialstatements section of our report. We are independent of the
Company in accerdancewith the code of ethics issued by the Institute of Chartered Accountants of India
togetherwith the ethical requirements that are relevant to ouraudit of the financial statementsunder the
provisions of the Act and the rules thereunder, and we have fulfilled gur otherethical responsibitities in
accordance with these requirements and the code Df;tp;cs.
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Gur opiniom,

Key audit matters
Reporting of key audit matters as per 5A 701 Key Audil Matters are not applicable to theCompany as it is
an unlisted company,

infermation other than the financial statements and auditors’ report thereon

The Compary's management and Board of Directors are responsible for the ather information, The other
information comprises the information included in the Company's annual feport, but does not include the
financial statements and our auditer’s report thereon,

Qur opinion on the financial statements doss not cover the other information and we donot EXPress any
form of assurance conclusion thereon.

In connection with cur audit of the financial statements, cur responsibility is to read theother information
and, in doing so, consider whether the other information Is materiallyinconsistent with the standalone
financial statements ar our knowledge obtained duringthe course of our audit or otherwise appears to be
materially misstated,

If, based on the work we have performed, we conclude that there is a materialmisstatement of this other
information; we sre required to report that fact. We havenothing 1o report in this regard.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give atrue and fair view of the financial
position, financial performance and cash flows of theCompany in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133 of
the Act. Thisresponsibility also includes maintenance of adequate accounting records in accordancewith
the provisions of the Act for safeguarding of the assets of the Company and forpreventing and detecting
frauds and other Irreguiarities; selection and application cfappropriate accounting policies; making
judgments and estimates that are reasonableand prudent; and design, implementation and maintenance
of adequate internalfinancial controls, that were operating effectively for ensuring the accuracy
andcompleteness of the accounting records, relevant to the preparation and presentation ofthe financial
statement that give a true and fair view and are free from materialmisstatement, whether due to fraud or
errofr,

In preparing the financial statements, management iz responsible for assessing theCompany's ability to
continue as a going concern, disclosing, as applicable, mattersrelated to going cancern and using the going
toncern basis of accounting unlessmanagement either intends to liguidate the Company or to cease
operations, or has norealistic alternative but to do <o

The board of directors is also responsible for overseeing the Company's financialreporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financialstatements as a wholp are
free from material misstatement, whether due to fraud ordrror, and to issve an auditor's rzport that
includes our opinion, Reasonable assurance isa:hlghﬁej of assurance, but is not a guarantee that an audit
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As part of an avditin accardance with Shs, wa exercise professional judgmient andmaimain professional
skepticism throughout the augit, We alse:

» ldentify and assess the risks of materlal misstatement of the financial staterments,whether due to
fraud or error, design and perform audil procedures responsive tothose risks, and obtain audit
evidence that is sufficient and aspropriate to providea basis for cur opinion. The risk of nol
detecting a material misstatement resultingfrom fraud is higher than for ane resulting from error,
&s fraud may involvecollusion, forgery, intentional amissions, misrepresentations, or the override
ofinternal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that gre appropriate in the circumstances, Under section 143({3)(i} of the Companies
Act, 2013, we are responsible for EXPressing our opinion on whether the company has adequate
internal financia! controls system in place and the eperating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonablenessor accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basisof accounting
and, based on the audit eviderce obtained, whether a materialuncertainty exists related to events
or conditions that may cast significant doubt onthe Company's ability to continue as 3 Eoing
concern. If we conclude that a materialuncertainty exists, we are required to graw attention In our
auditor’s report to therelated disclosures in the financiai statements or, if such disclosures
areinadecuate, to modify our apinion, Our conclusions are based on the auditevidence ocbtained
Upto the date of our auditor's report. However, future events creonditions may cause the Compary
to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financialstatements, including the
disclosures, and whether the financial statementsrepresent the underlying transactions and events
in @ manner that achieves fairpreseatation.

We communicate with those charged with rovernance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we Identify during our audit.

We also provide those charged with governance with a staterment that we have complied with relevant
ethical requirements regarding independerce, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by theCentral
Government of India in terms of sub-sectior (11) of section 143 of theCompanies Act, 2013, we give in the
Annexure "A", a statement on the matters specifiedi aragraphs 3 and 4 of the Order, to the extent
applicable. L C?} 4



As required by Section 143(3) of the Acl, we report that:
(8} W have sought and sbtaired all the sformation and expanrations which to the besto! qur krowiedge

and belief were necessary for the purpeses of our audiv:

(b} Except for the possible effects of the matter describor in the Basis for Quailfied Cpinion paragraph
above, In pur apinion proper books of account as required by law have been kept by theComgany so far as
it appears from our examination of those books:

fc) The balance sheet, the statement of profit and toss, and the cash flaw sta tement dealtwith by this reporl
8re inagreement with the books of accoy nt;

{d} Except for the possible effects of the matter described in the Basis for Qualified Opinion poaragraph
above, In our opinion, the aforesaid financial statements do not comply with all the applicable accounting
standards specified under section 123 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014:

~ (&) The matter described in the Basis for qualified opinion paragraph above, in our opinion, may have an
adverse effect on the functioning of the Compa ny.

{f) On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2] ofthe Act;

(g) With respect to the adequacy of the internal financisl controls over financial reporting of the Company
and the operating efiectiveness of such controls, refer to our separate Report in “Annexure B”. Our report
expresses an unmodified opinion on the acequacy and operating effectiveness of the Company's internal
financial controls over financial reporting.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according o the explanations given to us, no
‘emuneration has been paid by the Comn pany to its directors during the year.

(i} With respect to the other matters to be Inclided in the Auditor's Report in accordance with Rule 11 af
the Companies (Audit and Auditors) Rules, 2014, in our opinion and tothe best of our information and
according to the explanations given to us;

i). The Company does not have any pending litigations which would impact its financial position;

il). The Company did not have any long-term contracts including derivative contracts and as such the
question of commenting on any material foreseeable losses does not arise.

iii). There were no amounts which were required to be transferred to the Investor Education and Protection
fund as such the question of delay in transferring such sums does not arise,

). {a) The Management has represented that, to the best of its knowledge and beliel, no funds (which are
material either individually or in the aggregate) h@gg’,&}'ﬁgﬁ@dvanced or loaned or invested (either from
borrowed funds or share premium ar any {'ﬁ'r}a%ihﬁ kind of funds} by the Company to or in any
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(b} The Management has regresented, that, to the best of its knowledge and belief, no funds [which are
material either individually or in the aggregale) have been received by the Company from any person
or entity, including foreign entity [“Funding Parties™}, with the understanding, whether recorded i
writing or otherwise, that the Company shall, whether, directly or indirectly, land or invest in other
persons or entities identified in any marner whatsaever by or on behalf of the Funding Party [“Ultimate
Beneficiaries”) or provide any guarantee, securlty or the like on behalf of the Ultimate Benefiviaries:

{c] Based on the audst procedures that have been considered reasonable and dppropriate In the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and {ii} of Rule 11(e}, as provided under {a} and {b) above, contain any material
misstatement

v. The company had not declared or paid any dividend during the year, therefore compliance with section
123 of the Companies Act, 2013 is not applicable.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail {edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting under Rule 11{g} of Companies (Audit
and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023.

For 5, K. Naredi & Co
Chartered Accountants
Firm Registration No - 003333¢C

6
_ (Harsimran Singh) ey

{Partner)
Membership No.: 417626

UDIN:23417626BGWOTM3577

Place; Jamshedpur
Date: 25/08/2023



ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REFORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
Reportof even date to the members of Usha Gases & Industriec Limited on the accounts of the com pany
for the year ended 31% March’ 2022

On the basis of such checks as we considered appropriate and according to the information and
explanation glven to us during the course of our audit, we report that:

1. {a) According to the records of the company examinad by us the company has not Maintained
proper records showing full particulars, ncluding guantitative details and situation of property,
plant and equipment.

{b) the company does nat have any intangible asset, hence reporting under this clause is not
applicable,

(b) As explained to us all the property, plant and equipment have not been phys:cally verified
by the management during the year but there is a regular programme of verification which, in
aur opinion, is reasonable having regard to the size of the company and the nature of its assets.
As informed to us no materials discrepancies were noticed on such verification.

(c)according to the information and explanations given to us and on the basis of our
examination of the records of the Company does ot have any immovable property as at 31
March, 2023 except lease hold land whoss title deeds are held in the name of the company

{d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-
use assets) and intangible assets during the year.

(e} No proceedings have been initiated during the year or are pending against the Company as
atMarch 31, 2023 for holding any benami property under the Benami Transactions {Prohibition)
Act, 1988 (as amended in 2016) and rules made thereundear,

2. According to the information and explanations given to us and on the basis of our examination
the company does not own any inventory and as such reporting under this cause is not
applicable,

3. During the year, the Company has not made any investrents in, companies, firms, Limited Liability
Partnerships or any other parties, nor has granted foans or advances as such reporting under this
tlause is not applicable.

4. According to the records of the company examined by us the company has not granted any loan ar
guarantee or security nor has made any investment and as such the provisions of section 185 and
186 of the companies Act 2013 is not applicable,

5. The Company has not accepted any deposit or amounts which are deemed to he deposits,
Hence, reporting under clause 3(v) of the Order is not applicable.

6. As per information & explanation given by the management, maintenance of cost records has
not been prescribed by the Central Government under sy b-section (1) of section 148 of the Act
for any of the activities of the tompany, accordingly paragraph 3 (vi} of the order is not
applicable, 2 '~
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(b) According to the informatian and explanations given to us 2nd based on the records of the
tompany examined by us the no statutory dues have not been deposited on account of dispute,

8. There were no transactions relating to previously unrecorded income hat have heen
surrendered or disclosed as income during the year in the tax B55E55MENts under the Income
Tax Act, 1961 {43 of 1961).

& {a) The Company has not taken any loans or other borrowings from any bank ar financial
institution Hence, reporting under clause (ix} (a) to {d) of the Order is not applicable.

(b) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or Lo meet the obligations of its
subsidiaries.

(c) The Company has not raised any loans during the yvear on the pledge of securities held in its
subsidiary or joint ventures and hence reporting on clause 3(ix}{f) of the Order is not applicable,

10. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3{x}(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures {fully or partly or optionally) and hence
reporting under clause 3(x){b) of the Order is not applicable.

11.(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year,

(b) No report under sub-section {12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the
Central Government, during the year,

{c) We have taken into consideration the whistle blower complaints received by the Company
during the year, while determining the nature, timing and extent of our audit procedures,

12. The Company is not a Nidhi Company and hence reporting under clause (xil) of the Order is not
applicable. According to the information and explanation given to us and based on the records
of the company examined by us the company has not entered Into any transaction with related
party and as such this point is not applicable,

13. The Company is not required to appoint an Internal auditor in terms of section 138 read with
Rule 13 and hence reporting under clause {xiv) of the Order is not applicable.

e
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with 15 Directons or persons confiectan witl i directars: and hence provisiens of sechan 199
of the Companies Act, 2013 ase rotapplicasls to the Carmpany,
15 {a} In our opinion, the Company is not required to be registered urider section 45 | ofthe

Reserve Bank of India Act, 1934. Hence, reporting under dlause 3(xvila] (b} and (¢ of the Order
are not applicable.

(b) In our opinion, there is ne core investment company within the Group {as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
ciause 3(xvi)(d) of the Crder are not applicable.

16, The Company has incurred cash losses during the financial year covered by our audit and also
in the immediately preceding financial year.

17. There has been no resignation of the statutory auditors of the Company during the year.

18. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial staterments
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, material uncertainty ex:sts as on the
date of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one yzar from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due,

19. Corporate Social Responsibility (CSR) is not applicable ta the company as per provision of
Section - 135 of the Companies Act, 2013, accordingly reporting under clause 3(xx){a) and (k)
of the Order is not applicable.

For 5. K. Maredi & Co
Chartered Accountarits
Firm Registration No - 003333C

(Harsimran Singh)
(Partner)
Membership No.: 417626

UDIN:23417626BGWQTM3577

Place: Jamshedpur
Date: 25/08/2023



Annexure - B to the Auditors’ Report

Report on the Intemal Financia! Controls under Clause (i) of Sub-section 3 of Section 142 of the
Companies Act, 2013 {"the Act”)

We have audited the internal financial contrals over financial reporting of Usha Gases & Industries
Limited {"the Company”) as of 31 March 2023 in conjunction with our audit of the financial statements
of the Company for the year ended on that date,

Management's Responsibility for Intemal Financial Controls

The Company's management Is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting eriteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the institute of Chartered Accountants of India
[ICAY).These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient condurt
of Its business, including adherence to company’s policies, tha safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companes
Act, 2013,

Auditors’ Responsibility

Our respansibility is to express an opinion on the Company's internal financial controls over financial
feparting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting {the “Guidance Note") and the Standards on
Auditing, issued by ICA! and deemed to be prescribed under section 143(10} of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects,

Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Dur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, inciuding the assessment of the rigks
of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a basis
for our audit opinion on the Company’s internal financial mr:tﬁ'al:s. system over financial reporting,

% ¥
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Meaning of Interna! Financial Controls over Financial Reporting

A company's internal financial contral over finangial reporting s 3 process designed to provide
reasonable assurance regarding the reliability of financial reperlng and the preparation of financial
staterments for external purposes in accordance with generally accepted accounting principies. A
tompany's internal financial contral over financial reporting includes those policies and provedures
that {1) pertain to the maintenance of records that, in reaspnable detail, accurataly and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements In accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only In accordance with authorizations pf management and directors of the company; and
{3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have 3 material etfect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion ar improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial repoerting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of Indiz,

For 5. K. Naredi & Co
Chartered Accountants
Firm Registration No — 003333C

(Harsimran Singh) §
{Partner) N
Membership No.: 417626

UDIN:23417626 BGWQTM3577
Place: Jamshedpur
Date: 25/08/2023



LISHA GRSES & INDUSTRIES [T
BALAKCT GHEET AS AT 3181 MARCH' 2024
i : o WBupRes i bundrens)
PARTICLILARS MNOTE 3lst baech, 2023 E1st Maseh 2007
] EQUITY AND LIABILITIES
{1} Sharchotders’ Funds -
ta) Share Capital 2 3888875 39,988,785
[} Reszrves and Surplus 2 (22, 26064) (6,21, 677600
(2} Non-Current Liabilities -
{2} Long Term Rorrowings 4 3667114
(3] Current Liabilities -
{a] Trade Payables 5
i} total outstanding dues of micro entarprises and small
enferprises %
i) total outstanding dues of creditors other thars micra
enterprises and small enterprises : 4,915 38
(b} Other Current Liabilities & 21240 5.97,966.51
TOTAL 17, 540.51 57.864.12
| —— ==
{1} ASSETS
(1} Non-Current Assets -
[z} Property, Plant & Equiprment and Intangible Assets
il Property, Flant & Equipment 7 5,962 00 35,895,931
(i} Capital work in Frogress - E36.00
{b) Other Non Current Acsets B 11,6%6.87 2.610.30
{2) Current Assets ;-
(3} Trade Receivables 9 10,438.25
(b} Cash and Bank Balances 10 280,75 43579
{t] Short Term Loans znd Advances 11 7.248.47
TOTAL 17,940.5] 5786412
Summary of Significant Accounting Palicies 1
The Accompanylng Notes from 1 to 14 forms an integral part of the financial Statements
As per our report of even date attached,
For S.K. Naredi & Co. Far and on behalf of Board
Chartered Accountants
Firm Registratiof No:- 0033330
ﬁ L L h . )’aﬂz_ﬂg‘m
{Har Astierini Lakihani G.5.Rathi
Partner Director Director
M.N. 417626 DIN ; QBES4E95  DIN - 07919431
Place :- larmshedpur
Dated :- 25,08.2028 y




STATERENT OF FROITT A0 LOES FOR TH] YEAR FNDED 3

LI A GASES & INEBUSTRIES LINSTTED

L5T MARCH 2023

Far 5.K. Naredi & Co.
Chartered Accountants
Firm Registration No:- 0033330

(Ha
Partner
M.N. 417626
Place :- lamshedpur
Dated :- 25.08. 2023 s

The Accompanying Notes from 1 to 14 forms an integral part of the financial Statements

As per cur report of even date attached,
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FARTICULARS Nk 315t March, 2023 31st March, 2022
I Other Income 12 3343144
I Total Income 32,431.44 -
Il Expenses -

Other Expenses 13 a0 335,61 394.00

Total Expenses 40,335.61 EI.E-EUF
IV Profit Befare Lax (1i-11) (6,904.16) {394.00)
¥V Tax Expense:

(1) Current Tax

12} Deferred Tax
V1 Profic {Less) for the Period {Iv-v) {6,904.16) [394.00)

Summary of Significant Accounting Policies 1

For and on behalf of Board

?ftLL . QMW

Ashwini Lakhan G.5 Rathi
Director Director
Dk : DBE54609  DIM 07919431
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CASHFLOW STATEMINT PO T8 v an

Farticulars

e

418t March, JED
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31t March, Kz

A, Cash Flow from Operating activities

Mot Praofis Before Tax
Adjustment for

Dperating profil Before Working Capital Changes

Adjustment for

Loans B Advances B Other Current Assets
Trade & Other payables

Cash Generated from Operation

Irzome Tax Pavment

Met Cash Flow from Operation.. e, Al

B, Cash Flow from investing activities
Change in Non current assets
MNet Cash flow From Investing activities. ... i)
Net increase in Cash & Cash Equivalent [A+B4C)

Cash & Cash Equivalent at the beginning of the year

Cash & Cash Equivalent at the end of the year

FE B0 1) (254,000
{6,904.16) [354.00)
17.6E6.72 -
. EE.,UIE?.J'_:’] 35400
[22,235.89) -
(23,336 84)
21.681.85
2168185 -
(555.04)
83579 B35.79
2B0.75 B35.79

As per our report of even date attached.

For 5.K. Naredi & Co.
Chartered Accountants
Firm Registratign No:- 003333C

{Harsimran Sifigh)
Partner

M.N, 417626

Place :- Jamshedpur
Dated - 25.08. 202%

For and on behalf of Board

©Ashwini Lakhanl
Director
DiN - ORB54699

Q{I ]@M
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Director
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USHA GASES AND INDUSTRIES LIMITED

NOTE -1

CORPORATE INFORMATION @
The Company is a Public Limited Company CIN - U40200]HI1972PLCONI3E4 having its
registered office in the State of Jharkhand

SIGNIFICANT ACCOUNTING POLICIES

1

Basis of Preparation
The Financial statements of the company have not been prepared in accordance with all
the applicable mandatory accounting standards as prescribed in the companies Act 2013,

The financial statements have been prepared using historical cost convention and on the
basis of going concern using acerual method of accounting,

The Accounting Policies adopted in the preparation of financial statements are
consistent with those of previous year

2. REVENUE RECOGNITION

Revenue for the purpose of the accounts has been recognized on accrual basis.

3. DEPRECIATION & AMORTISATION

Mo Depreciation has been provided on Fixed Assets.

PROPERTY PLANT AND EQUIPMENT
Tangible
Fixed Assets are stated al cost net of recoverable taxes less accumulated depreciation and

impairment loss, if any. All costs, incuding financing costs till commencement of
commercial production are capitalized.

g
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SHAKE CaPiTal
AUTHORISED SHARE CAPITAL

EE B i

Al W LT

R DR THE YA FRDED 3387 RAATICH 2U52

rd

sl March, 2023

T T ot Ee o

2151 March, 2027

G,00,000 Equity Share of 3 100 each &0, 000,00 60.000.00
15,000 Freferonce Shapse of 7 100/ each 15,006.00 15,000.00
ISSUED SUBSCRIBED AND PAID UIP SHAHRE CAPITAL
4,00.000 Nes. of Equity Share of T 30/- each have been isswed. 40,000
Less @ 200 Shares Forfeited o 20 35,980,000 39.980.00
Add - Amaunt paid up on farfeited Shares 8.75 B.75
39,988.75 35,988,775
Details of Shareholders holding more than 5 % Equity Shares in the company
A1st March, 2023 t , 2022

Name of Shareholders £ it iach

No.of Shares| % of holding No.of Shares % of holding
Mrs. Shanti devi Jhawar 24,000 E.00% 24,000 6.00%
Mrs Lalita Goenka 33,900 B.4R% 33,900 8.48%
Prajeev Steel Udhyog & services Private Limited 20,850 5.22% 20,850 E22%

Details of shares heid by promoters at the end of the vear is not ascertainable,

Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of T 10) per share. Fach
pershare | In the pvent of iquidation of the company the holders of equit
company , after distribution of all preferential fiabitines The distriby:

NOTE 3

RESERVES AND SURPLUS
Surplus -

Opening Balance

Add ;-

----- Transfer fram Statement of Predit & Loss

--=-Write off of Loans & Advance ( Refer note to accounts)

Less ;-
----- Income Tax of Earlier Pericds
Closing Balance

NOTE 4

LONG TERM BORROWING
UNSECURED LOAN
----From Hody Corporates *

NOTE &
TRADE PAYABLES
----- sundry Creditor for Goods & Expenses
Refer Note - 14 (3] tor trade payables ageing schedule,

{6,21,677.66}]

holder of equity shares is entitled to one vote
y shares will be entitled to receive remaining assets of the
1en will be i propartion to the nurnber of equity shares held by the

(6,211,283 66)

(6,504.16) (394,00}
606,321 18 -

(22,260.64) {6.21,677.66)

(22,260.54) (6,21,677.66)

A6,671.14

36,671.14

4,015.38

4,915.38




USHA GASLES B INGUST IR

ROTFSFORMING PART QI FINANCIAL STATENENT £85

NOTE &

OTHER CURRCNT LIABILITIES
Adbvance from Custariers
fdvances from Martios under the same Management
Other Payables :-
---Liabilities for Expenses
----- Interest Pavable on Term Loan
----- Excise Duty Payable

NOTE 8

OTHER NON CURRENT ASSETS
«=-Security Deposit *

Assets Held for sale

NOTE 3

TRADE RECEIVABLES

=== [Doubiful

Refer Note - 14 (4] for (rade receivables ageing schedule,

NOTE 10

CASH AND BANE BALANCES

Cash & Cash Equivalent
Balance with Banks

----Deposit Account

—=-Current Account
——Margin Money
—---havings Bank Account *

*{Deposit iquid assets account under Rule 34 of the Companies
Acceprance of the deposits Rules 1975)

Cash on hand

NOTE 11

SHORT TERM LOANS AND ADVANCES
Others Loans & Advance :-

—---Other Advances

—-=-With Excise Departrment

T[S

SoIBALTE

FETHE YEAR DNGIT 31ET a2y zomy

friupees -0 hanidrads)

31t March, 2023

41240

3lst March, 2072

1718673
4414 BG
17.59

21240

5,97,966,51

11,696.87

261030

11,696.87

2,610.30

1043825

10,436 25

2B0L7S

114.06
107.57
317.10

1611

280.75

280.75

83579

6,470.89
74758
30.00

724847
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LISE A GARTS & INDUSTHIES TINGTED

NOTES TORRMING PART OF HINANCIAL STATERMENT 08 THE YEAR [ NDED 3151 MARLH 2024
. (kupees in huroreds)
WNOTE 12 st March, 2023 Aler March, 2072
LUTHER INCOMT
Lralility Wiiller uact 35431 £4 R
33,431.44 -

NOTE 12
OTHER EXPENSES
SELLING & ADMINISTRATIVE COST

A Fpay 2312.40 21440

Fates B Taxes 10003 5.00

Assets written off (Refer rote to accounts) 20,852,058

Loss on serap of Assets {Refer nate to ACCouns) 19.071.55 .

Professional fees 99 60 82.60
40,335.61 394 00 |

NOTE -14

ACCOMPARYING NOTES TO FINANCIAL STATEMENTS

Expenditure/Earnings in foreign Currency Ml NIL
During the year the company has written off all its ascets and liabilties as the same were not receivabie or pavable except cash and losse
hold land. The details of the same are as under ;

Write off of Building amounting to Rs 19.07 Lacs since the same was in dilapidated condition .
Write off of Trade receivable and ather current assels amounting to Rs 20,85 Lacs through profit & Loss account

Write off of trade payable and othe current liabilities through profit & Loss account amaunting to Ry 33.43 Lacs
Write off of advance from Related party and unsecured loan through Reseve and surplus amounting to fs 606,37 Lags

Other FPE and CWIP amounting to Rs 11.69 Lacs has been considered as Assels held tor sale to be disposed off in nest year




) Trade Papgbles apeing Schedle

March 31, 2073

Particulary
B MSNE
b [Sthers
C|Osputed dips - WS
dfispubed duss - Gihiers

Butstandicg for follewing peciods from due date of Total pryment
ek AL s ] L fokbai
Miore than 3 |

2-3yrs

Legss than 1 yrs 1-2yrs Tatal

Total

}‘ | o

: ]

- =2

March 31, 2022

Particulars Quistanding for following periods trom due date of Total payment
Less than 1 prs 1-2yrs Z-3yrs Mnm{tshan : ] Total
¥

a, | MEME : s
b.|Others 4.515.38 A, 91598
C. [ Disputed dues - MSHE
d.|Bisouted dues - Cthers i E . -

Total - - 4,5915.38 4,915.38

4] Trade Receivable ageing Schedule

{RUpees in hundreds)

March 31, 20‘:1

Particulars

Qutstanding for Following per.ods from doe date of Total peyment

B months - 1
¥rs

Less than &
months

More than 3
¥rs

1-2yrs 2-3yrs

Total

a

AUndisguted Trade Receivables -
Considered good
b.|Undisputed Trade Receivables -
Considered doubtiy

T misputed Trage Recelvabies -
Considered good

-|Cisputes Trade Recelvarles -
Considered dpukbtful

Total

{Ruspaas in hundreds )

March 31, 2022

Dutstanding for following periods from due date of Total payment

Particulars

& maonths- 1 :l More than 2
WIS

Vs

Less than &

1=2yr
minths i

Z-3yrs

.

Total

a)|undisputed Trade Recevables -
Considered good
Urdisputed Trade Receivables -

Considered doubt it

b

C

Dizputed Trade Receivabies -

Corsidered goag
d}|Disputed Trade Receivables -
Considered doubtful

& i . . 1043825

10,4838 25

Total

10.438.25

10,438,125
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HED

Yok DN O 35T MARDIT 200E

Thit felbowicis ari anatybical ratio forthe voar esded Maseh 31 5002 and March 31

JHCurrent Hatis
Carrent Azzoig

Teaveny Labfice:

| Ceai-Cguity Ratio -

lotis! B bts/Sharariolders Suns

Aiy| Debt Services Coverage Ratib
WerlFrelis before interest & tases/interest & Lease pavitenis + Frincipal Hegayrments

iv)jReturn on Equity Ratic
Net Profit sfter tenes - Fref. Divdend Auerage Sharehaide Eau Iy

vl|inventary Ternower Ratio
Tutnever o Cort 8f Goods SoldfAvetage Inventeny

HTrade Recevables Turnover Ratio
et Crodiy Sales [Gross Sphes -« Sale Returnifdversge Trade Ruceivablos

¥

wil}| Trade Payables Turnover Ratic -
Met Credrt Purchase [Grost Pusthase - Purchase Returnbfdvorage Trade Payabies

willjiNet Capital Turnover Ratio 2
Pet Saldy (Tats! ales - Satn Return)/Average Workeng Capis [Currant Asgets Current pabilties)

ix] |Net Profit Ratio
et Profil after tax/Met Sales [Tocal Sales - Sale Retuen)

xHReturn on Capital Employed s
Eatning before mmerest and 1ases/Capital Employed

apitel Employed = Targssle Moy Waeth + Tatal Dobte ¢ Defered Tas | aliey

Retirn on investment
et Profit after imeres and tases/Sharenalder Fumd

X

i

o4

-k

0.oo

0,00

0.00

100.00% NaA

L0000 A

[ ES 58

100.00% Due 1o reduced expenses during

the year

A

0 Na

10000% Dueto reduced expenses during
the year

10D.00% Due to reduced expenses during
the year

|II HY
2 00
a

< Yla
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* bl any Detieth

Jhipians) by, 4%

The compam,

Companies Add; 155G

shed not made any trangartiors with comaaimes stracl off

Tre Company oo not have any Coarges o satfacnan wich & ol 10 be repislered with ROD boyand fhe stalulony peripd.
The Company has ot traded o invested in Creple currency of Virludl Currency during the financial year
The Campbany has nat been declared willul eefaulier by ery bank o financial msbilufon of povet nment oF any govsrnment authonty

The Company has not acvanced or loaned o invested funds 12 any nthar personis) or entiples), inciunimg faregn ennhies (Intermediaoes]
with: thi: uhtterstanding that the Intetmediarny shail

Directly or indirectly lend or mvest an Sther peesons oF entities dentified in any manner whatsoeeer by ar on behali of the company
[Uitimate Benefitaries) o

Prowide any guarantes, security or the ke to or an behalf ol the itimate Beneficigned

The Compary has not received any fund frar any personts) of ertityles). including foreign entipies (Fundimg Party) with the understanding
fwhether recorded inowriting o ctherwise) that Lhe Group shall,

Directly ar indirectly lend or invast moother parsons or entitres dentified in ary manner whatsoever by or on bekall of the Fundimg Party,
{Litimate Beneficiaries) or

Provide ary pualanier, security ortne Hke or behall of the Ultimate Benelicianes,

The Company has no such transaction which w not recorded in the books of sceounts that has been surrendered or disclosed a3 intome
during the year in the tax assessments under the Income Tax Act, 1961 [such as, search or survey of ary other refevant provisians of the

Income Tax Ay, 1861

The Compary has not given loans that are esther repayable on demand or without specifying any terms of pericd of repsyment 1o i1
pramaters, directors, KMP'E and reléted parties ether severally or jointhy with any oiher person,

The Title deed/ieste deed of immovabile Propenty of tne caompany 1 held in the name of the Company
Dgring the year, the company had not revaloed its Property, Prant and Eguipment

Comparny has riot borrowed fund froen banks or firandi@al institutions o the basis of secunty of purrent assets; hence dieclosure refaning to)
guaterly statemant of current assets filed by the company with the bank or fingnoa!l Institunons s nob apphcate,

Coporate Social responsibility (TSR fot appiicable 1o the company as par pronsions of Section 135 of the Comparies At 2013

Those financizl statements are presentes wnoingdian Buges (Rs) which s also the Tompeny functional currency, All amodnts are rounded-off
to nearest hundgreds or decmals thereal, unless otherwise moicated

Arevious year's figure have been reprouped/reclassified wherever necesaary o corespind wWith the current year's classification/disciosare

The Accompanying Notes fram 1 1o 13 forms an integral part of the financial Statements

Az per our report of even date attached

For 5.K. Naredl & Co,
Chartered Accountants

Firm RegistrationNo;- 0033330 @

o

Dated - 25 ,08. 2023
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For and on behall of Board of Directors
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Pariner I‘::i\é}_tj:-\r:ﬁfil?:ify\-_;? Astriinn Lakbhani G5 Rath
M. A17626 \'_.’.1‘?!"- T Directar Directer
Place - lamshedpur ; [ty : DEGS469Y [N - 075 1943]







